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MINISTRY OF FINANCE 
(Dexmrtmeut of Revenue & Inaaranoaj 
NOTIFICATION 
SUHTAX 

New Delhi, the 30th March 1960 

8.0. 1043.—In exercise of the powers conferred by sub-section (2) of section 
T38 of the Income-tax Act, 1961 (43 of 1961) read with section 18 of the Companlea 
(Profits) Surtax Act, 1964 (7 of 1904), the Central Government, having regard 
to the practices and usages customary among banking companies and to other 
relevant factors, hereby directs that no public servant shall— 

(1) furnish any Information contained In any statement made, return fur¬ 
nished or accounts or documents produced under the provisions of the 
Companies (Profits) Surtax Act, 1904 (hereinafter referred to as the 
Act), or in any evidence given, affidavit or deposition made In the 
course of any asse.ssment proceedings under the Act (other than pro¬ 
ceedings under sections 20, 21 and 22 of the Act) or in any record of 
any assessment proceeding or any proceeding relating to recovery 
of a demand, by or on behalf of or In respect of an assessee being 
a banking company within the meaning of section 34A of the Banking 
Regulation Act, 1949 (10 of 1949), or 

'(U) produce before any person or authority any such document or record 
or part thereof; 

Provided that nothing contained hereinbefore shall apply to the disclosure 
of such Information (Including the production of such document or, 
record)— 

(1) for the purpose of a prosecution for any offence under the Indlaa 
Penal Ck)de la respect of any such statement, return, accounts, 
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documents, evidence, affidavit or deposition or lor the purpose of a 
prosecution for any offence under the Act; or 

<1I) to any person acting in the execution of the Act, where It is necessary- 
or desirable to disclose the same to him for the purposes of the ■ 
Act; or 

(111) where the disclosure Is occasioned by the lawful employment under 
the Act of any process for the service of any notice or the recovery 
of any demand under the Act; or 

(iv) where the disclosure is to an authorised officer of the Central Govern¬ 

ment or a State Government and Is necessary for the purpose of 
enabling that Government to levy or realise any tax Imposed by It; or 

(v) *where the disclosure is made in pursuance of any order made under sub¬ 

section (2) of section 19 of the Foreign Exchange Regulation Act- 
1947 (7 of 1947) or for the purpose of any proceeding cr of a 
prosecution for an offence under section 23 of that Act; or 

(vl) to the Reserve Bank of India lor enabling it to compile financial 
statistics of International investment and balance of payments; or 

Kvli) to an authorised officer of the Government of any country outside 
India for the granting of relief in respect of, or for the avoidance 
of, double taxation as may be necessary for the purposes of section 
24A of the Act; or 

(vUl) where the disclosure is occasioned by the lawful exercise by any 
public servant of his powers under the Indian Stamp Act, 1899' 
(2 of 1899), to impound an insufficiently stamped document; or 

(lx) to a civil court in any suit or proceeding to which the Government 
or any Income-tax authority Is a party, which relates to any matter 
arising out of any proceeding under the Act or under any ether law 
for the time being In force authorising any Income-tax authority 
to exercise any powers thereunder; or 

(x) to the Comptroller and Auditor General of India for the purpose of ’ 
enabling him to discharge his functions under the ConsUtutlon; or 

(xl) to any officer appointed by the Comptroller and Auditor General of 
India or the Central Board of Direct Taxes to audit Income-tax 
receipts or refunds; or 

'(xll) for the purpose of any inquiry into the conduct of an official of the 
Income-tax Department, to any person appointed Commissioner 
under the Public Servants (Inquiries) Act, 1850 (37 of 1850) or to 
an officer otherwise appointed to hold such Inquiry, or to a Public 
Service Commission estabUshed under the Constitution, when exer¬ 
cising Its functions in relation to any matter arising out cf any 
such inquiry, or to a Court in connection with the prosecution 
arising out of any such Inquiry; or 

'(xlll) to any Commission of Inquiry appointed by the Central Government 
under the iiommisslons of Inquiry Act, 1952 (60 of 1952) or lo any 
authority to which the provisions of that Act have been made 
applicable by the (Central Government, If such Information or docu ¬ 
ment Is required for the purpose of any Inquiry by such Commission 
or authority and the previous permission of the Central Govemmenit 
has been obtained; or 

♦xlv) for the purpose of an inquiry into a charge of misconduct in connec¬ 
tion with income-tax proceedings against a legal practitioner or a 
chartered accountant to the authority empowered to take disciplinary 
action against members of the profession to which he oelongs; or 

(xv) to any officer or department of the Central Government or of a State 
Government for the purpose of Investigation into the conduct and 
affairs of any public servant or to a court In connection with any 
prosecution of the public servant arising out of any such Investigation- 
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S. A. L. NARAYANA ROW, Jt. Secy. 
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